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TOGETHER with all and singular the rights, members bereditenents ool appurtonoeaes o the saeoe belonzme or amoany way

incident or appertainng, it ledine all builtcin stoves and retngeadons heatine ar concbtesee, phabens b clocnd finnes wll
to wall carpeting. tences arnd gates and any other equupment or fitises e or Bereadter ot bed o cted or ttted i any naemner,
it bemnmy the mtention of the parties hereto that sl such tintures and ympninents other thoa fensehol oot b comnadered a part of
I the realty. ]
TO HAVE AND TO HOLD ali and singular the siid premises unto the Mortgadee, 1t suceossots ael assizns furever.

The Mortgagor tepresents and warrants that said Mortwagor is svized of the above descnled prevnses intee suuple absolute. that
the above descnbed premises are free and dear of all hens or other cncihiraices, that the Muostzacor b Lavdully cipowered to con-
vey or encumber the same: and that the Mortgagor will forever detornd the said pretiises unto the Mostuasee, 1ts siccessors ated assiens
from and against the Mortgagor and every person whomsonver lawfully (e or to Javn the sane ur any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the prinapal and interest on the ulebtedness evadenced by suid promissory note at the
tunes and in the manner therein provided.

w——

2. That this mortgage will secure the Morteagee for any additiona) sums which may e advancel hecafter, at the option »f the
Mortgagee. for the payment of taves, or public asse~stents, hazard insurance presnuns, repsirs or other such purposes purscant to tic
provions of this mortgage, and also for any loans or advances that may hereatter be made by the Mortearee to the Motteador uiader
the authority of Sev. 15-535, 1962 Code of laws of South Carolina. as amended. or sinlar statutes. and all sums so advanced slall besr
i interest at the same rate or rates as that provided in said note unless othermise agreed upon by the parties anad hall be payable at the
demand of the Mortgagee, unless othemaise provided in writing.

—

3. That Mortgagor will keep the improvements on the mortgagel premises, whether now existing or hereadter to be erected, insured
axainst foss by fire. windstorm and other hazards in a sum oot less than the balance due herennder at any tune and 10w company or
companies acceptable to the Mortgagee, and Mortgagor does hereby asign the polny or policies of insurance to the Mortwapgee aud
azrees that all such policies shall be held by the Mortgagee should it e require and chall indude loss payable Canses i boor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeresd siul and should the
Mortgagor at any tune fail to keep said premises insured or Fail to pay the premiums for such insurance, then the Montgager nay cause
such improsenients to be insured in the name of the Mortgagor and reimbarse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improsvements upon the mortgaged premises in vood repair, and hould Marteavor Ll to do
w the Momtgagee sy at its option, voter upon said premises and make whatever repairs are necessary and charse the epetises for such
repairs to the jmortgage debt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That the Mostgages may at any time require the issuance and maintenance of insuramce upon the hfe of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benehioary, amdd if the
premiums are not otherwise paid, the Mortgagee may pay said prenuums arel any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortuavor azrees to pay all taves and other public aswssments Fevied swainst the mortzaced premises on or bhefore the
Jue dates thereof amd to exbubit the receipts therefor at the offices of the Morteawee nnediately upon pavinent, and should the Mort-
waror Fail o pay such taves and assessments when the same shall falb due, the Morteasee way, at its option, pay the suue atl charge
the anounts so paid to the mortgage debt and collect the saume under this morteage, with interest as above provided.

7 That if this mortgage seciures a “construction loan”. the Mortwewor agrees that the pnncipal amount of the indebtedness hereby
securet] shall be dishursed to the Morteavor in periodic payments, as constriuction progresses, in accordance with the terms and condi-
tiszs of a Constraction Losn Agreement which is separately executed but is nuade a part of this mortgage and incorporated herein by

refercuce.
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5 Thet the Maortgawor will not further encuruber the premises above descobet, without the prior consent of the Mortgagee, and
should the Morteagor so encnmber such premises the Mortgavee may, at oty option, declare the mndebtedness hereby secured to be
smmediately due and payable and may institnte any proveedings necessary toocollect said indebtedness.

9 That should the Mortzagor alicrate the mortgaged premises by Contract of Sale, somd for Tatle. or Deed of Conveyance, and
the within mortsage indebtedness is not paid in foli, the Mortgagor or his Parchaser shall be required to fife with the Association an
apphication for an assumption of the mortwave irdebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Assoctation with 4 copy of the Contract of Sale, Bord for Title or Deed of Comverance, and have the interest
: rate on the loan balance exiting at the time of transfer modificd by incieane the interest rate on the said Joan balance to the maxi-
i i rate per annum perantted to be charged at that time by applaable South Carolina Liw, or a lesser irwrease in interest rate as may
be determined by the Association. The Association will notifv the Mortuewor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 4 new passhook. Should the Mortgagor, or his Purchasr, Lol to comply with the provisions of the within
paragraph. the Morteagee at ats option, mav declare the indebtedness hereby secnred to be immediately due and payable and may

institute any proscedings necessary to collect said indebtedness.

10. That should the Mortgavor faid to make paviments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thirty {30) days or if there shonld be any faulire to comply with .nd alude by any by-laws or the charter of -
the Morteavee. or any stipnlations set ont in this mortgage the Mortuazes at its option sy wte to the Mortzagor at his last known
sddress giving hun thirty 300 dass 1 which to rectify the said defanlt and b the Morteaor fail to rectify said default within the
said thirty davs the Mortuavee, may  at its vption, increese the interest rate un the ban baluce for the remaining term of the loan or
for a lesser term to the mavinoim rate per annam pernntted to be Charaed ot thia tane by applicalile Sonth Carelina Taw, or a lesser
increase rate as nay be determined by the Association. The monthly pasroents sall be adpted accordingly,
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1), That should the Morteacor fal to nedhe pavine ots of principal and anterest s due oo the promissors note and <hould any monthly
installtnent become past due for a periced in eveess of 15 days, the Mortzacee many collect o “Lite charee™ not to cweeed an amount
equal to five (5% ) per centum of any such past due installinent in order to cover the eatra expense incident to the handling of such

Jdelinquent payments.

12. That the Mortgagor hereby assiens to the Morteagee, its successars and assigns. ol the renty issnes, and profits accruing from
the mortgaged premises retamng the right to collect the same so long as thee Jdebt hereby secured i not in arrears of payvment. but
should any part of the principal indebtedness, or interest. taves, or fire insnrance prengoms, be past due and unpaid. the Morteagee
mav without notice or further proceedings tabe over the morteaged premises, f they shall be oconpied by tenant or tenants and
coller t said rents and profits and apply the same to the indebtedness hereln secured. without Tability to account for anyvthing more
than the rents and profits actnally colfectid, less the cost of collection and ary tenant i anthorized  upon request by Mortzagee. to
H make all rental paymoents ditect to the Mortanae without hability to the Morteavor vt votified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortgazor, the Morteagee may apply to the Judee of the
County Court or to anv Iindee of the Court of Common Pleas who shall be resident or presiding in the courts. aforesaidd for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profite. applying said rents, after pay-
ing the cost of collectron. to the mortgage Jebt without lability ty oocount for anthing more than the rents and profits actually

' collected.

13. That the Mottzagee. at its option, may require the Mortgavor to pav to the Morteaee, on the first day of each month until the
note secnred hereliy is fullv paid. the following sums in addition to the paviments of pringipal and interest provided in saitl nste: a sun
equal to the preminms that will neat bevome due and pavable on policies of morteave vuarenty insurance GF applicable ) tire and other
hazard insurance covering the mortgaged property. plus taves. and asessments neat due on the mortz azed preniises Call as_estimated by
the Mortzaree) less all sums already paid therefor. divided by the nmber of months to elapse before one month prior to the date when
such preminms taves and assessments will be due and pavable. such sums to he held by Morteazee to pay waid preminms, taves and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortearee for taves, assessments. or
insurance premivms, the excess may be credited by the Mortzagee on «ohseqguent payments to be made iy the Morntzazor: it. however.

l said sums shall be insufficient to make said payments when the same shall hecorne doe and payable. the Morteacor shall pay to the J

Mortgagee any amounts necessary to make up the deficiency. The Morteiror forther agrees that st the end of ten years from ﬂiu-‘d.ate
alince
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hereof. Mortoagee may, at its option. apply for renevwal of mertgace waranty or sinsilar fnsorence Gf apphcedble) covering the
then remaining due on the morteage debt and the Moreagor mav. at its option, pav the single preminm required for the remaiuing
vears of the term. or the Mortzacee mav pay such preminm and add the same to the mortease debt i which event the Morteavor shali
repay to Mortzavee such premium payment. with interest. at the rate specified i sadd promissors notes in equal monthly installments

over the remuaining payment penod.

[ 43258 Rv

Page 2




